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RECEIVER’S FIRST INTERIM REPORT 

 
 COMES NOW Andrew C. Snyder, as duly appointed Receiver ("Receiver") in this case, 

and for his First Interim Report, states as follows:  

 

I. INTRODUCTION 

 

 Andrew C. Snyder was appointed as Receiver for the assets of Perry Sawano, 

individually (“Sawano”), Providence Financial Services, Inc. (“Providence”) d/b/a 

Integrity Financial Consulting (“IFC”), RMC Financial, LLC’s, Delta Real Estate 

Fund, Ltd.’s, and Aspen Ridge Investments, Inc.’s of any kind or nature whatsoever, 

related in any manner to Sawano’s investment advisory business as further 

described in the Amended Complaint for Injunctive Relief by the Denver District Court, 

State of Colorado, Case No. 2013CV31667, on January 10, 2014. 

 

The Companies and Parties 

 

 Providence Financial Services doing business as IFC, upon information and belief, is a 

Colorado corporation formed on April 15, 1997.  Mr. Perry Sawano, age 50, directly or 



indirectly, caused the formation of various entities: (a) RMC Financial, LLC is purportedly a 

delinquent Colorado limited liability company (formed September 15, 1999 through Phil D. 

Gibson); (b) Delta Real Estate Fund, Ltd is a delinquent limited partnership was formed on 

September 26, 2008 (by an attorney for Delta Management an alleged dba of James Norton); 

and, (c) Aspen Ridge Investments, Inc., is a Wyoming corporation formed on January 31, 2006, 

but which entity is not registered to do business in Colorado.   Sawano is also involved with 

other entities, which were formed by third-parties affiliated with Sawano, purportedly at his 

direction, but which are not named as relief defendants, including Colorado Income Properties, 

LLC, a delinquent limited liability company (formed by Mark Brozovich  on March 8, 2004).  

 

 Mr. Sawano resides at 6634 Arbutus Court, Wheat Ridge, CO 80033 and maintained an 

office at 5181 Ward Road, Suite 206, Wheat Ridge, CO.  Mr. Sawano shared the office with co-

defendant herein Brad Hawkins. 

 

 

Receiver Meetings and Contacts 

 

Initial meetings and discussions were held with counsel for Plaintiff in this case, and with 

representatives of the Colorado Division of Securities.  Discussions also occurred with 

Defendant Sawano who is not represented by counsel, regarding a history of his operations, 

documents relating to investors and records available, both paper files and computer based files.  

A hard drive purportedly containing all of the files on Sawano’s personal laptop has been 

delivered to the Receiver, along with thirty (30) boxes of records formerly stored at Sawano’s 

residence.  Receiver has inspected the sole parcel of real estate which may be a net asset in this 

case consisting of Defendant Sawano’s home, notwithstanding that title has been in his spouse’s 

name since 1977, based upon mortgage and maintenance contributions by Defendant Sawano. 

 

Third-Party Litigation 

 

There are three (3) third-party lawsuits pending outside the Receivership case, pitting Investors 

against Investors, as well as entities within the scope of the Receivership.  They are: Graham v. 

Sawano et.al., filed after the appointment of the Receiver in Jefferson County District Court, 

Case No. 2014CV30336;   Gurinsky v. Sawano et.al., filed in Denver District Court, Case No. 

13CV32686; and, Schott v. Sawano et.al., filed in Denver District Court, Case No. 13CV32440. 



Receiver has communicated with counsel in for Plaintiffs in all three cases concerning a stay of 

proceedings due to the Receivership.  Further, in the Schott Case, there is a freeze of certain 

assets of the defendant investors in place, pending the outcome of an arbitration against a 

brokerage and a service company.  This Court has ordered a stay in the Schott Case as part of a 

denial of a Motion to Intervene.  Receiver is holding discussions with counsel in the Graham and 

Gurinsky matters, as there may be non-Investors involved. 

 

General Matters 

 

The focus of this Receivership relates to the “alternative investments” brokered and/or 

managed by Mr. Sawano.  Accordingly, Receiver provided a notice of his appointment dated 

March 17, 2014, pursuant to the Order of Appointment, to a limited group of potential claimants 

in this case totaling 32 “Investors”.  Receiver has also fielded several calls from investors about 

the Receivership and their specific claims, and reviewed investor correspondence.  Some of the 

Investors are also claimants in another case involving Resort Holdings International (“RHI”) 

operated by Michael Kelly (originally jailed for criminal convictions and now deceased) that 

offered investment opportunities in Cancun real estate.   A Special Master has been appointed by 

the U. S. District Court in Illinois to liquidate RHI assets and process claims. Two distributions 

have been made in that case.  Much of the money raised by Defendants for alternative 

investments was used to repay Investors in RHI, and other alternative programs, typical of 

“Ponzi” schemes.  Over $5.1 million was funneled through Defendants and/or the Relief 

Defendants.  

 

 Receiver has retained Sweetbaum and Sands, as counsel to deal with potential litigation 

to recover fraudulent transfers in this case commonly referred to as “clawbacks” against 

“winners” , and on an as needed basis. 

 

II. RECEIVERSHIP 

 

 The undersigned was appointed as Receiver by the Denver District Court on January 10, 

2014.  A copy of the Receivership Order is not attached as an exhibit to this report for purposes 

of brevity.  A $10,000 Bond was required by the Receivership Order and posted.  An asset-freeze 

was immediately placed on all bank and brokerage accounts by this Court at the request of the 

Plaintiff.  A turnover occurred of all exiting bank account proceeds to the Division of Securities.  



The proceeds were delivered to the Receiver as described below and placed in Receiver’s trust 

account: 

BANK        BALANCE 
Key Bank (Receivership Account)    $87,423.36 
 
TOTAL BANKS      $87,423.36 
 
 
INVESTMENTS 
 
Axa-Equitable Universal Life policy held through 
Delta Real Estate Fund     Unknown* 
(Death Benefit $2.0 million- cash surrender value $-0-) 

• Sale of the policy could generate a value to the 
Receivership estate. Value currently unknown. 

 
 

REAL ESTATE 

6634 Arbutus Court, Wheat Ridge, CO 80033  $225,000** 

**Title not in Defendant Sawano’s name. 

Debt against the real estate is approximately $110,000. 

Subject to further investigation. 

 

III. RECEIVER’S GOALS 

 

 Other than the cash obtained from the Division of Securities, and a potential sale of the 

Life Insurance policy which Receiver has been actively pursuing through a consultant-broker, 

Melville Capital, which specializes in Life Settlements, Receiver believes that approximately 

$750,000 could be recovered from Investors who were “winners” or who made a profit from the 

“Ponzi” scheme operated by Defendants and others in this case.  Such recovery is complicated 

by the third party litigation described above. Additional possible recoveries may come from 

actions against third-party entities that received monies from Defendants on debt obligations for 

which they were not liable, under fraudulent transfer laws.  When Receiver is able to liquidate 

the claims and assets owned by the Defendants and Relief Defendants, the Receiver will file a 

proposed Plan of Distribution for Investors, creditors and tax claims, if any.  However, a claims 

procedure must be established before a Plan can be proposed.  Receiver has also tried to 

assemble account records for all investors and conduct a more comprehensive review of financial 

books and records.  Since it will take many months until the record review is completed and the 



assets are liquidated, Receiver cannot determine what Investors’ accounts as a whole will yield 

on return of principal under a Plan.  These will be the subjects of later reports to the Court. 

 

 Dated effective this 30th day of April, 2014. 

 

      Respectfully submitted, 

      /s/ Andrew C. Snyder   

      Andrew C. Snyder, Receiver 



 

 

CERTIFICATE OF SERVICE 
 
 
 I hereby certify that on this 30th day of April, 2014, a true and correct copy of the 
foregoing pleading was placed in the United States Mail, first class postage prepaid or sent via 
email or e-filing and addressed to the following: 
 
Russell B. Klein, Esq.   Via Email 
First Assistant Attorney General 
Charles J. Kooyman, Esq. 
Assistant Attorney General 
1525 Sherman Street, 5th Floor 
Denver, CO  80203 
 
Gerald Rome, Esq.   Via Email 
Colorado Division of Securities 
1560 Broadway, Suite 900 
Denver, CO 80202 
 
 
Providence Financial Services, Inc.  
d/b/a Integrity Financial Consulting  
Perry Sawano  
6634 Arbutus Ct.  
Arvada, CO 80004--2126 
 
 
 
 
      /s/ Andrew C. Snyder   
      Andrew C. Snyder 
 


