
DISTRICT COURT, CITY AND COUNTY OF 
DENVER, COLORADO 
1437 Bannock Street 
Denver, Colorado  80202 
        
FRED J. JOSEPH, Securities Commissioner for  
The State of Colorado, 
 
Plaintiff,  
 
v. 
 
PROVIDENCE FINANCIAL SERVICES, INC., 
et. al., 
 
Defendants. 
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Andrew C. Snyder, Esq.         
8400 East Prentice Avenue, #1500    Case No.  2013CV31667 
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RECEIVER’S 5TH INTERIM REPORT 

 
 COMES NOW Andrew C. Snyder, as duly appointed Receiver ("Receiver") in this case, 
and for his 3rd Interim Report, states as follows:  
 

I. INTRODUCTION AND RECEIVERSHIP SUMMARY 
 
 Andrew C. Snyder was appointed as Receiver for the assets of Perry Sawano, 
individually (“Sawano”), Providence Financial Services, Inc. (“Providence”) d/b/a 
Integrity Financial Consulting (“IFC”), RMC Financial, LLC’s, Delta Real Estate 
Fund, Ltd.’s, and Aspen Ridge Investments, Inc.’s of any kind or nature whatsoever, 
related in any manner to Sawano’s investment advisory business as further 
described in the Amended Complaint for Injunctive Relief by the Denver District Court, 
State of Colorado, Case No. 2013CV31667, on January 10, 2014 (“Civil Action”).  Receiver 
previously filed his 4th Interim Report with the Court.  This 5th Interim Report will provide an 
update to items covered in the 4th Interim Report and new matters that are of interest to the 
Court and to Investors. 
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 a.) Receiver Meetings and Contacts 
 

 Meetings and discussions continue to held and conducted with counsel for Plaintiff in 
this case, and with representatives of the Colorado Division of Securities.   
 
 b.) Criminal Action 
 
 On December 10, 2014, Perry Sawano was indicted by the Jefferson County, Colorado 
Grand Jury (Case No  2014-CR-003235) on five Counts of Securities Fraud (11-51-501(5)(c) 
and 11-51-603(1)) and twelve Counts of Theft over $20,000 (C.R.S. 18-4-401), all Class 3 
felonies.  Mr. Sawano has pleaded guilty to two counts of Securities Fraud and two counts of 
Theft.  His sentencing is scheduled for 1:30 on July 16, 2015, in Courtroom 5-B (Division 6).  
He is expected to receive a prison sentence. 
 
 c.) Third-Party Litigation 
 
 Schott v. Sawano et.al. 
 
 This matter has been consolidated as part of the MDL discussed below.  
 Gurinsky v. Sawano et.al. 
 
 This matter has been consolidated as part of the MDL discussed below. 
 Graham v. Sawano et.al. 
 
 This matter has been consolidated as part of the MDL discussed below. 

 
 d.) Clawback Litigation and Settlements 
 
 Seven of the claims have now settled and recovery to date on clawback claims amounts 
to $234,920.11.  Edwards has made all of installments of $1045.60 on the balance of his 
settlement.   
 
 Receiver v. Linda Sawano 
 
 Receiver filed a fraudulent transfer lawsuit against Linda Sawano for recovery of 
$223,200 paid as alleged salary. Trial to a Jury was set for September 9, 2015, but is now stayed 
as a result of a Chapter 7 Bankruptcy filing on May 3, 2015 by Perry and Linda Sawano, Case 
No 15-14791-MER.  Receiver is evaluating filing a Complaint objecting to discharge or the 
dischargeability of the salary debt. 
 
 Receiver v. Martin Wohnlich 
 
 Receiver commenced an action in Arapahoe District Court against Martin J. Wohnlich on 
March 20, 2015.  Mr. Wohnlich was recently served in Colorado, as he spends much of his time 
in Mexico.  The claims involve recovery of $500,000 based upon unjust enrichment, fraudulent 
transfer and constructive trust.  The Answer is due May 26, 2015. 
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 Multi-District Litigation 
 
 Counsel to the Receiver moved to consolidate the third-party litigation with pending 
clawback cases by filing a Motion under the Multi-District Litigation Rules.  A hearing on the 
Motion was held before the Panel on April 17, 2015, and the Panel issued a recommendation to 
the Colorado Supreme Court in favor of consolidation.  On May 11, 2015, the Colorado Supreme 
Court issued and Order of Consolidation and assigned the matter to Hon. Morris Hoffman, 
Denver District Court. 
 
 Bankruptcy  Perry Sawano has filed a joint Chapter 7 Bankruptcy with his wife Linda as 
described above. 
 
 Asset Recoveries:  Nothing new in the area. 
 

II. RECEIVERSHIP ACCOUNTING 
 
 Below is an accounting of receipts and disbursement in Receiver’s trust account since the 
last accounting provided through January 31, 2015 in the 4th Interim Report: 
 
BANK 

	   	   	  
BALANCE 

Key Bank (Checking) 
	   	   	   	  January 31, 2015 Balance 
	   	   	  

$9,039.07 
Key Bank (Savings) 

	   	   	  
 

January 31, 2015 Balance 
	   	   	  

$196,465.50	  

 
	   	   	   	  RECEIPTS 
	   	   	   	   
	  

 
	   	  Clawback settlements (Edwards) 

	  
$3,136.20 

	   	  Interest (Feb-April 2015) 
	  

$9.40 
	   	  TOTAL RECEIPTS 

	  
$3,145.60	    

	   
	   	   	   	  DISBURSEMENTS 
	   	  

 
	   

	   	  
 

	  C N A Surety- Receiver's Bond renewal 
	  

$100.00	  
	   	  Receiver's Fees and costs 

	  
$10,777.25	  

	   	  TOTAL DISBURSEMENTS 
	  

$10,877.25	  
	   	  

	   	   	   	   	   
	   	   	   	  

	   	   	   	   	  CASH BALANCE KEY (CHECKING) 
	   	   	  

$12,075.27	  
As	  of	  April	  30,	  2015	  

	   	   	   	  CASH	  BALANCE	  KEY	  BANK	  (SAVINGS)	  
	   	   	  

$185,697.65	  	  
As	  of	  April	  30,	  2015	  
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III. RECEIVER’S GOALS 
 
 Receiver believes that additional funds could be recovered from Investors who were 
“winners” or who made a profit from the “Ponzi” scheme operated by Defendants and others in 
this case. When Receiver is able to liquidate the clawback and debt claims, and assets owned by 
the Defendants and Relief Defendants, the Receiver will file a proposed Plan of Distribution for 
Investors, creditors and tax claims, if any.  However, a claims procedure must be established 
before a Plan can be proposed. Receiver cannot determine what Investors’ accounts as a whole 
will yield on return of principal under a Plan.  These will be the subjects of later reports to the 
Court. 
 
 Dated this   19TH day of May, 2015. 
 

      Respectfully submitted, 

      /s/ Andrew C. Snyder   

      Andrew C. Snyder, Receiver 
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CERTIFICATE OF SERVICE 
 
 
 I hereby certify that on this 19th day of May, 2015, a true and correct copy of the 
foregoing pleading was placed in the United States Mail, first class postage prepaid or sent via 
email or e-filing and addressed to the following: 
 
Russell B. Klein, Esq.      Via Email 
First Assistant Attorney General 
Charles J. Kooyman, Esq. 
Assistant Attorney General 
1300 Broadway, 8th Floor 
Denver, CO  80203 
 
Gerald Rome, Esq., Commissioner  
Lillian Alves, Esq., Deputy Commissioner.   Via Email 
Colorado Division of Securities 
1560 Broadway, Suite 900 
Denver, CO 80202 
 
 
Providence Financial Services, Inc.  
d/b/a Integrity Financial Consulting  
Perry Sawano  
6634 Arbutus Ct.  
Arvada, CO 80004--2126 
 
Copies of this report will be delivered to known investors who may have claims in 
this action and to counsel who have filed an entry of appearance in this case. 
 
This Report will also be posted on Receiver’s Website which can be located under 
the Investors sub-heading at www.acslawyer.com. 
 
 
 
 
      /s/ Andrew C. Snyder   
      Andrew C. Snyder 
 


