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RECEIVER’S 7TH INTERIM REPORT 

 
 COMES NOW Andrew C. Snyder, as duly appointed Receiver ("Receiver") in this case, 
and for his 7th Interim Report, states as follows:  
 

I. INTRODUCTION AND RECEIVERSHIP SUMMARY 
 
 Andrew C. Snyder was appointed as Receiver for the assets of Perry Sawano, 
individually (“Sawano”), Providence Financial Services, Inc. (“Providence”) d/b/a 
Integrity Financial Consulting (“IFC”), RMC Financial, LLC’s, Delta Real Estate 
Fund, Ltd.’s, and Aspen Ridge Investments, Inc.’s of any kind or nature whatsoever, 
related in any manner to Sawano’s investment advisory business as further 
described in the Amended Complaint for Injunctive Relief by the Denver District Court, 
State of Colorado, Case No. 2013CV31667, on January 10, 2014 (“Civil Action”).  Receiver 
previously filed his 6th Interim Report with the Court on or about August 11, 2015.  This 7th 
Interim Report will provide an update to items covered in the 6th Interim Report and new matters 
that are of interest to the Court and to Investors. 
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 a.) Receiver Meetings and Contacts 
 

 Discussions occur on an as needed basis with counsel for Plaintiff in this case, and with 
representatives of the Colorado Division of Securities.   
 
 b.) Criminal Action 
 
 Concluded with sentencing. 
 
  c.) Third-Party Litigation 
 
 Schott v. Sawano et.al. 
 
 This matter has been settled through mediation. Upon implementation of the settlement, 
Receiver will file a motion to dismiss his complaint against de Barros.  
 
 Gurinsky v. Sawano et.al. 
 
 This matter has been consolidated as part of the MDL discussed below. 
 
 Graham v. Sawano et.al. 
 
 This matter has been consolidated as part of the MDL discussed below. 

 
 d.) Clawback Litigation and Settlements 
 
 Eight of the claims have now settled and recovery to date on clawback claims amounts to 
$242,420.11. 
 
 Receiver v. Linda Sawano 
 
 An Amended Chapter 13 Plan has been filed and is currently being evaluated.  Receiver 
did not file a Complaint objecting to the dischargeability of the fraudulent salary debt, due to the 
economics of suit and the potential for recovery over the short term.  Linda Sawano’s primary 
asset is her 50% interest in the residence, which after the homestead exemption, a first mortgage, 
and a deed of trust for legal fees leaves limited funds for unsecured creditors.  The plan provides 
for small payments to unsecured creditors over the next several years, and a sale of the residence 
within two (2) years.  Receiver is expected to be the largest creditor in her case but the net to the 
Estate, after the payment of trustees fees, legal fees, delinquent taxes and other items, only 
amounts to several thousand dollars. 
 
 Multi-District Litigation (“MDL”) 

 On May 11, 2015, the Colorado Supreme Court issued an Order of Consolidation and 
assigned the matter to Hon. Morris Hoffman, Denver District Court (Civil Action 2014CV33327 



 3 

Consolidated).  On July 7, 2015, William Moore filed a Motion for Determination of a Question 
of Law.  On July 31, 2015, the de Barros Defendants filed a Motion for Separate Trials.  On 
September 28, 2015 the Court approved the First Amended Modified Case Management Order 
which bifurcates the trials and sets certain discovery deadlines.  A five-day jury trial is set for 
February 29, 2016 that will address the claims for Civil Theft (Gurinsky and Graham, assuming 
the settlement is consummated with Schott).  A second trial on the Receiver’s clawback claims 
that remain is set for June 20, 2015. 

 On August 25, 2015, the Civil Action filed by the Commissioner of Securities against 
Providence Financial (13CV31667 Denver District Court), including the Receivership, was also 
combined into the consolidated group of cases assigned to Judge Hoffman. 

 The parties to the consolidated cases, including the Receiver and his counsel, participated 
in a 1.5-day mediation at the Judicial Arbiter Group, with Judge James Casebolt serving as 
mediator, commencing on October 26, 2015.  All parties submitted a pre-mediation confidential 
settlement.  Only the Schott case ended with a resolution, which will result in dismissal of the 
Receiver’s clawback action against the de Barros defendants..  The Graham case may yet settle 
with ongoing negotiations, but the parties to the Gurinsky case were too far apart on their offers. 

 e.) Bankruptcy  Perry Sawano filed a joint Chapter 7 Bankruptcy with his wife 
Linda.  Perry received his discharge on September 24, 2015, subject to the non-dischargeability 
of the claims of certain creditors who filed adversary complaints and secured judgments.   
 
 f.) Asset Recoveries   None other than litigation recoveries described above. 
 

II. RECEIVERSHIP ACCOUNTING 
 
 Below is an accounting of receipts and disbursement in Receiver’s trust account since the 
last accounting provided through July 31, 2015 in the 6th Interim Report: 
 

	 	 	 	 	BANK	
	 	 	

BALANCE	
Key	Bank	(Checking)	

	 	 	 	July	31,	2015	Balance	
	 	 	

$6,350.21	
Key	Bank	(Receivership	Account-Savings)	

	 	 	 	July	31,	2015	Balance	
	 	 	

$175,259.96		

	 	 	 	 	RECEIPTS	
	 	 	 	Clawback	settlements	()	
	

$.00	
	 	Interest	(Aug-Oct	2015)	

	
$11.59	

	 	TOTAL	RECEIPTS	
	

$11.59	
	 	

	 	 	 	 	DISBURSEMENTS	
	 	 	 	Attorneys	Fees	
	

$	-0-	
	 	Receiver's	Fees	and	costs	

	
$7319.50	
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TOTAL	DISBURSEMENTS	
	

$7319.50	
	 	

	 	 	 	 	
	 	 	 	 	
	 	 	 	 	CASH	BALANCE	KEY	(CHECKING)	

	 	 	 	As	of	Oct	31,	2015	
	 	 	

$3650.21	
CASH	BALANCE	KEY	BANK	(SAVINGS)	

	 	 	 	As	of	Oct	31,	2015	
	 	 	

$167,949.12	

	 	 	 	 		 	 	
	 	 

	 	 	 	 	
 
 
 

III. RECEIVER’S GOALS 
 
 Receiver believes that additional funds could be recovered from Investors who were 
“winners” or who made a profit from the “Ponzi” scheme.  This recovery will be determined at 
the completion of the MDL Litigation.  When Receiver is able to liquidate the clawback claims, 
and assets owned by the Defendants, the Receiver will file a proposed Plan of Distribution for 
Investors, creditors and tax claims, if any.  However, a claims procedure must be established 
before a Plan can be proposed. Receiver cannot determine what Investors’ accounts as a whole 
will yield on return of principal under a Plan.  These will be the subjects of later reports to the 
Court. 
 
 Dated this 25th day November, 2015. 
 

      Respectfully submitted, 

      /s/ Andrew C. Snyder   

      Andrew C. Snyder, Receiver 
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CERTIFICATE OF SERVICE 
 
 
 I hereby certify that on this 25th day of November, 2015, a true and correct copy of the 
foregoing pleading was placed in the United States Mail, first class postage prepaid or sent via 
email or e-filing and addressed to the following: 
 
Russell B. Klein, Esq.      Via Email 
First Assistant Attorney General 
Charles J. Kooyman, Esq. 
Assistant Attorney General 
1300 Broadway, 8th Floor 
Denver, CO  80203 
 
Gerald Rome, Esq., Commissioner  
Lillian Alves, Esq., Deputy Commissioner.   Via Email 
Colorado Division of Securities 
1560 Broadway, Suite 900 
Denver, CO 80202 
 
 
Providence Financial Services, Inc.  
d/b/a Integrity Financial Consulting  
Perry Sawano  
6634 Arbutus Ct.  
Arvada, CO 80004--2126 
 
Copies of this report will be delivered to known investors who may have claims in 
this action and to counsel who have filed an entry of appearance in this case. 
 
This Report will also be posted on Receiver’s Website that can be located under the 
Investors sub-heading at www.acslawyer.com. 
 
 
 
 
      /s/ Andrew C. Snyder   
      Andrew C. Snyder 
 


